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¢ CHRISTMAS SAVINGS ACCOUNT (52): WHAT ARE THE STEPS TO OPENING UP
This is a special purpose savings account that is A SAVINGS & LOAN ACCOUNT?
designed fo assist you save for your Christmas

WHAT IS MINING & PETROLEUM SAVINGS & LOAN

Mining & Petroleum Savings & Loan S ociety Limited related expenses. Withdrawals are only allowed Obtain Membership Form /Irrevocable Authority to
(formerly OTML S&L Ltd) is an organization established during the end of the year. The minimum Deduct flom Mining & Petroleum Savings & Loan
under the Savings and Loan Societies (Amended ) Act fortnightly contributions is K10.00 per fortnight. Society office either at Tabubil or in Port Moresby and

19956 and the Company’s Act. fill out the relevant details.

¢ Loan Security Deposit Account:

This account is a special purpose account Forward the two completed forms to open your
WHY WAS IT ESTABLISHED? purposely fo provide collateral for loans account and commence your fortnightly deductions
- approved on ratio of 1:2. The minimum immediately.
contribution is K&0.00 per fortnight. No
It was established purposely to encourage savings & withdrawals are allowed except for those who

WHAT ARE THE RULES FOR WITHDRAWING SAVINGS

provide affordable loans to help its memibers achieve resign from active employment.
financial freedom by creating oppo rtunities for
themselves, their families and the cormmunity.

IF I DO NOT WISH TO APPLY FOR LOAN?

WHAT IS THE LOAN INTEREST RATE? ® Nembers are allowed fo withdraw minimum of

K500.00 from the General Savings Account.

WHO IS ELIGIBLE TO JOIN AS A MEMBER OF MPSLS Trerinicrmstomells 1RO pavannum (.(epm)

charged on the reducing balance of a loan. ® The General Savings Account balance must be
Principal amount plus interest must be repaid within K1000.00 or more after a withdrawal is made.
Membership is OPEN to all private/public sector 36 monfhs, _ _
vy Broout s hups g:_:@x%mio_mc_ﬂ\o___ 1 Gas Soctor, ¢ Only one withdrawal is allowed per month.
SOE and Government Departments cnd is voluntary. WHEN CAN A MEMBER BE ELIGIBLE TO
It is a voluntary savings scheme that gives you flexibility APPLY FOR LOAN?
fo access your savings to meet your short/medium &
long term financial needs. A member must save for six (6) continuous fortnights

and have a minimum balance of K500.00 or more to
be eligible to apply for a loan.

WHAT SERVICES DOES MPSLS PROVIDE?

Mining & Petroleum Savings & Loan Society Limited : ;
offers the following products and services fo its Why open a Savings Account with MPSLS

members;

There are obvious reasons why you should consider

¢ GENERAL SAVINGS ACCOUNTS (51 ): Thisis the : _ ;
saving with the society;-

primary savings accounts that is © pened when
you first join the Society. The account acts as a
tfrading account to which loans can be obtained.
Account required to access other savings product.

+/ Funds are immediately accessible after
three (3) month of continuous contributicns.

The minimum fortnightly contribution tfowards this v/ Flexible rate of contributions.

account is K20.00. A one-off mem bership fee of

K2.00 is charged to open this account. Low inferest on loans.

<

Extended Loan repayment term 36/48

: This s a specicl v
¢ EDUCATION SAVINGS ACCOUNT (S3): This is a specia ot Aepentine on s tEe o isar

purpose savings account designed to assist yousave
for education related expenses. The minimum
fortnightly contribution is K10.00 per fortnight.




